Village of Bridgeview
Police Pension Fund

Bridgeview, IL  60455

708-458-2135

BRIDGEVIEW POLICE PENSION 
REGULAR MEETING

28 April 2011
6:00 P.M.

Meeting was called to order by President Harvey. Roll call of members present: Harvey, Porfirio, Cannella, Rabah  and Stanton. Also present Treasurer Kim Smith, Accountant Jeff Bishop and Board Attorney, Mr. Keith Karlson.
Motion by Member Cannella and seconded by Member Harvey to approve the minutes of the January 27, 2011 meeting. 

Upon roll call vote:

Ayes: 3 Harvey, Cannella and Stanton.
Nays: 0
Abstain: 2 Porfirio and Rabah.
Motion Carried.

Treasurer’s Report: President Harvey presented the board with the disbursements from February 1, 2011 through April 1, 2011 and the monthly pension benefits signed and verified by Treasurer, Kim Smith. 
Motion by Member Rabah and seconded by Member Stanton to approve the list of disbursements as submitted.  
Upon roll call vote:

Ayes: 5 Harvey, Cannella, Rabah, Stanton and Porfirio.
Nays: 0

Motion Carried.
Accountants Report: Jeff Bishop reviewed with the Board the March 31, 2011 financial report; reviewed the auditor’s report and the annual municipal compliance report which will be completed prior to June 30, 2011. 
President’s Report:  President Harvey welcomed the newest appointed member, Michael Porfirio, to the board. He was appointed March 2, 2011 and completed his required training on April 21, 2011. President Harvey then gave the special election report and results. (A copy is attached to the minutes) The newly elected members are: William Dapkus, for a two year term, from beneficiaries; Richard Cannella and Russell Harvey, for a one year term, from active participants. The election of officers will be held at the next regular meeting. 
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Motion by Member Harvey and seconded by Member Cannella to certify the 2011 Special Election results as indicated in the report by recording secretary, Vicki Choate on April 28, 2011. 

Upon roll call vote:

Ayes: 5 Harvey, Cannella, Rabah, Stanton and Porfirio.
Nays: 0

Motion Carried.
Attorney Karlson discussed briefly the buy back of military time stating the manner to calculate this time has been published. He also presented the draft of the Administrative Rules and Regulations. 
Investment Report: Mr. Tom Sawyer reviewed the Quarterly Investment Performance Report dated March 31, 2011.  The Board discussed the equity range and target percentages and the bond market at this time including bond return. 
Motion by Member Harvey and seconded by Member Stanton to amend our directive to Sawyer/Falduto to maintain the equity target at twenty-five per cent (25%) and amend the equity range to fifteen to thirty-five per cent (15 - 35%) with the difference to come out of fixed income.
Upon roll call vote:

Ayes: 5 Harvey, Cannella, Rabah, Stanton and Porfirio.
Nays: 0

Motion Carried.
Old Business: Board member fiduciary liability insurance was discussed including the requirements for insurance.  There was one quote given and underfunding issues were discussed. It was recommended that Member Cannella seek other companies and more information for the next meeting.
New Business: The disability pension application for Officer Eldridge has been forwarded  to the attorney’s office. We will proceed with the application when it is completed. 
Motion by Member Harvey and seconded by Member Cannella to use INSBE. 

Upon roll call vote:

Ayes: 5 Harvey, Cannella, Rabah, Stanton and Porfirio.
Nays: 0

Motion Carried.
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Motion by Member Stanton and seconded by Member Cannella to adjourn.

Upon voice vote with all ayes and no nays.
 Motion Carried. 
The meeting adjourned at 7:20 p.m.
By:____________________________________

         Vicki Choate, Recording Secretary

Approved: _____________________

                                   Date

_______________________________________________

                       Richard Cannella, Secretary
