Village of Bridgeview
Police Pension Fund

Bridgeview, IL  60455

708-458-2135

BRIDGEVIEW POLICE PENSION 
REGULAR MEETING

27 JANUARY 2011
6:00 P.M.

Meeting was called to order by President Harvey. Roll call of members present: Harvey, Cannella and Stanton. Members Pierce and Rabah were absent. Also present board attorney, Mr. Keith Karlson.
Motion by Member Cannella and seconded by Member Stanton to approve the minutes of the October 28, 2010 meeting. 

Upon roll call vote:

Ayes: 3 Harvey, Cannella and Stanton.
Nays: 0
Absent: 2 Pierce and Rabah. 
Motion Carried.

Treasurer’s Report: Board accountant, Jeff Bishop, distributed the bill disbursement listing for all payables dated October 29, 2010 through January 27, 2011. Also attached and distributed was the annual pension increases effective January 3, 2011.  

Motion by President Harvey and seconded by Secretary Cannella to approve the bills as submitted. 
Upon roll call vote:

Ayes: 3 Harvey, Cannella and Stanton.

Nays: 0

Absent: 2 Pierce and Rabah. 

Motion Carried.
Jeff Bishop reviewed with the Board the monthly increase of pension benefits for 2011 as verified and certified by the Treasurer, Kim Smith.
Motion by President Harvey and seconded by Secretary Cannella to approve the Treasurer’s report including the new monthly pension benefit payments. 

Upon roll call vote:

Ayes: 3 Harvey, Cannella and Stanton.

Nays: 0

Absent: 2 Pierce and Rabah. 

Motion Carried.
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President’s Report:  President Harvey discussed the need for a special election to be held in 2011 so that the terms of the elected board members conform with the rules and regulations of the police pension fund.  Two members of the active participants should be elected for a two year term in the even numbered years and one member of the beneficiaries should be elected for a two year term in odd numbered years. A special election this year for a one year term for active participants and two year term for a beneficiary will now comply with the rules and regulations.  Attorney Karlson was requested to provide a current copy of the administrative rules. 
Motion by President Harvey and Seconded by Secretary Cannella that the Board hold a special election.  Electing two members, each for a 1 year term, from the active participants of the police department and electing one member, for a two year term, from the beneficiaries.
Upon roll call vote:

Ayes: 3 Harvey, Cannella and Stanton.

Nays: 0

Absent: 2 Pierce and Rabah. 

Motion Carried.

Attorney Karlson also recommended that the nominees and appointees be notified that there are training requirements to be completed within 18 months of the election or appointment. Additionally, a letter should be sent to the Mayor requesting an appointee to the Board to fill the position held by Larry Pierce which expired on December 31, 2010.

Accountant’s Report: Mr. Jeff Bishop reviewed the accountant’s report dated December 31, 2010.  He also discussed the amounts of the pension fund to be refunded to two of the participants and pension fund amounts owed to the fund by eight of the members. Attorney Karlson discussed the need to send written notice to the members regarding the amounts owed giving them an opportunity to request and/or deny a hearing. 
Attorney’s Report:  Attorney Karlson questioned the levy amount requested and the amount it was short. He discussed the 2 new statutory amendments to the pension code; amended military buy back calculations; creation of a new two tiered system; municipal funding amendment and investment authority. 
Investment Report: Mr. Tom Sawyer reviewed the Quarterly Investment Performance Report dated December 31, 2010.  Questions from Member Stanton regarding the Met Life and Sun Life accounts were discussed. 
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Old Business: There was no new information regarding the Chigas QILDRO at this time.

New Business: Board member insurance, the board still needs additional documents, therefore, this will again be placed on the April agenda.
Motion by President Harvey and seconded by Secretary Cannella to adjourn.

Upon voice vote with all ayes and no nays. Motion Carried. 
The meeting adjourned at 7:09 p.m.

By: __________________________________________

         Vicki Choate, Recording Secretary

Approved: _____________________

                                   Date

_______________________________________________

                       Richard Cannella, Secretary
