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BRIDGEVIEW POLICE PENSION FUND
7500 S. Oketo Ave.
Bridgeview. IL 60455

We have compiled the accompanying statement of assets. liabilities and kind balances für the
BRIDGEVIEW POLICE PENSION FUND as of .JuLv 31, 2011, and the related
statement of revenues and expenditures, and statement of cash flows für the period then ended.
These stat ements have been prepared using the accrual met hod of accounting in accordance with
governmental generally accepted accounting principles.

A compilation is limited to presenting in the form oftinancial statements inlbrmation that is the
representation oithe BRIDGE VIEW POLICE PENSION FUND. We have not audited or
reviewed the accompanying linancial statements, and accordingly, do not express an opinion or any
other türm of assurance on them.

The accompanying financial statements may not contain all of the disclosures required by
governmental generally accepted accounting principles. If the omitted disclosures were included
in these financial statements. they might in lluencc the user’s conclusion about the fund’s assets.
liabilities, fund balance, revenues, and expenses. Accordingly, these statements have been preparec.l
for “INTERNAL USE ONLY”, and are not intended für those who are not inlonned about such
matters.

CDK ACCOUNTING GROUP, INC.
Public Accountants

August ll 2011



BRIDGEVIEW POLICE PENSION FUND
Statement of Assets. Liabilities & Fund Balance

July 31. 2011

Total Current Assets $ _16,05i95f4j $ 17.171.508.17

Total Assets i; )Li1 S 7,l2LLSi_7

Assets

Cost
.tuI. 3!. 2U1 I

________

FMV
Jul. 31.201!

Current Assets:
(Thsh-(Thecking ( Marquette Bank) X(3.62X,96 S 863,628.96
Cash—v1oney Mkt (Schwab) I 70,050.67 1 70,050.67
Cash-Money Mkt (Met-Life) 793,514.91 793,5] 49]
Invest—Govt Mortg. Po Is I .91 1 .30 612.09
Invest- Frcasurv/Agcncy Notes 9,418.069.99 10,130,834. 12
Invest State/Municipal Bonds I ,004M64.58 I .038.507,25
Invest-Annuity (Variable) 342,014.05 294,942.63
Invest-Mutual Funds 3,351,562.00 3.764,1 83.59
Due From Ins. Fund 300.00 300.00
Due From Village (ienl FLuid 1 7,261 .90 I 7.261 .9()
Accrued Interest 88,672.05 672.05

Sec Accountan1 ( rnpilation ReI)ort and iotcs



BRI DCEVIEW POLICE PENSION FUND
Statement of Assets, Liabilities & Fund Balance

July 3L 2011

liabilities and Fund Balance

FMV
JuL I. I)I I Jul. 31. 2011

Current Liabilities:
Fedcral NV/H Pay’abk

___________

1)8O.OO $

______

19S’OO()

Total Current liabilities S I ,)8O.OO S I ,9(L(J()

Fund Balance:
Fund Balance I 5,537O5.7 I I 6,35.85$.78
(!nrealized Gain (Loss) 343,404.60

Current Yrs Surplus (Deficit)
— _{.264.70

Total Fund Balance 16.049970A1 17i6528.i7

Total Liabilities & Fund Balance $ inj)5I,54j. $ i1l7L50.17

Sec .iccoiintant’s Compilation Report and Notes



BRIDGEVIEW POLICE PENSION FUND
Statement of Revenues and Expenditures
For the 07 Months Ended Ju1y 31, 20(1

7 Months Ended
Jul. 31. 2011 Pci

Revenues:
Policemen Contributions $ 179. (173.71 15.8 )
Village Contribution 652,498.39 57.63
Interest Income 2t4.163,08 23.33
Dividend Income 10,772.34 0.95
Gains(Losses)-RcaIied 26.2 16.76 2.32
Less: Interest Purchased L601 .39) (0.05)

Total Revenues 1.132,122.89 100.00

Operating Expenses:
Accounting Fees l,737.0() (1.15
Convent ions’Conferenccs 750.00 (.1.07
1)ues 1 50.( U) 0.01
Printing 65.0(1 0.01
Pension Fund Annual Fees 2996.73 0.26
Legal Fees 1704.82 0.24
Miscellaneous 100.00 0.01
Bank Charges 74.00 0.01
Recording Secretar\ 44.98 0.04
Supplies 70.40 0.01
Investment ExpenSes 31.06500 274

Total Expenses 40l6L93

Operating SLirplus 1,091 960.96 96.45

Pensionier Costs (625.696.26) _7J

Net Surplus (Deficit) S 4.66.2L70 ALJ_

See ecoufl.iI1l ‘5 Compilation Report and Notes



BRIDGEVIEV4’ POI.JCE PENSION FUND
Schedule of I’ensionicr Costs (Bciwfits)
For the 07 MonthS E’nded July 31, 2011

7 \4onths l:ntk’d

_________

lul. 3]. 2(11 I Pet

Pension Benefits:

Gerald Brier $ 16,922,71 1.49
Marlene Carroll i 6,340. 1 1 .44
Anne Cusack 1 0.93 7,5() 0.97
\VilHaiyi Dapkus 3 1,9 I 3.14 2.82
George Fischer 24,042,69 2.12
Steve Hofthan 16,552,9(1 1.46
Ken Osterman 25,014.57 2,21
Sal Zamhuto I 0,289.93 0.91
Thomas ErnIe 29,494.78 2.61
tinda Goodman 8,235.36 0.73
Ruth Holwell 1 8.127,69 1.60
Myra Perkins 16,859.50 1,49
V,io Simulis 13,165.74 1,16
Harry Stanton 29,138.62 2,57
Edward l3rzinski 28.411 .95 2.51
Donald Mu haney 25,746.70 2.27
William Partman 43,1 16.71 3.81
Emil J3oudreau 28.252,98 2,50
Peter [)uhik 45,456.95 4.02
Rrrcsi Sloan 26200.51 2.31
Vera 1)eCaprio 24,275.86 2.14
(jail Sloan I 8,586.6% 1.64
limothy Callahan 36.56555 3.23
Charles Chigas 56,288.75 4.97
Dan Wiederhold 2575$.39 2.28

Total Pension Benefits $ _.2S96.26

See iccotIII1an ‘S (‘oinpilation kepott and Notes



BRII)GEVIEW POliCE PENSION FUND
Sla tcti)ent of Cash Flows

For 11w Period Knded .JuIv 31, 201 1
Increase (Decrease) n (‘ash or Cash Iqukalents

(ash 1’ low from Operating Acuvities
Net lnc me (Loss) 4(6,24,70
Adjustments to Reconcile (ash Flow
Decrease (Increase) in Current Assets

tnvest-( iov’t Mortg. Pools 110.3 I
lnvestI reasuryAgency Notes (308.504,81)
Invest — State;Municipal Bonds 25,16188
Invest-Mutual Funds (120,74531)
Prepaid )‘ erpa id Fedi W Ii (‘40.0()
I )ue Front Ins. Fund 3.564 36
Due From Villaee Geni I mid (5.404,42
Due Ft-mu Contributors-Members 296.78
Accrued Interest 7503.15

increase (Decrease) in Current Liabilities
Accounts Payable (787.50)
Federal W/H Payable

___________

1 .980.00

Iota I Adjustments

(ash Protdcd (Used) 1w Opra1ioiis 70,079.1$

(‘ash Flow I rom Investing Acti’i ties
(‘ash J’1ov Froni Financing Activities

Cash (Lised) or provided by:

Net Increase (Decrease) in Cash 70,070,14

C ash at Beginning ol Period I ,7.l11540

(ash at End of Period $ 1,827, 1’4—I.54

Sec Accountants ( ompihalion Report and Notes



Bridgeview Policemen’s Pension Fund
Notes Fo Financial Statements

July 31, 2011

Note I Summary of Selected Accounting Policies

Principles ofAccountin

The hind prepares its financial statements on the accrual basis of acco tinting. Under this basis,revenues arc recognized when earned, and expenses arc generally recognized when incurred.

Ii, ‘estm cuts

Investments arc reported at original cost, or original cost plus or minus amortized discount and/or
premium. In addition, Ihir market values are rcllecictl. when available, to support unrealized gainsor losses that may occur.

Reiurn on ini’e.st,iwn!.s:(si,n1Jifled ,,,ethod) Cost /411-

Value of investments (a/ 01/01/Il S 15.567,X35 $1 (.343.98X

Income irom investments 269,4’6 61 2. 4)0
(07 months )

Annualized rate o I return 2.97% 6.43%

Per cent of thnds invested in equities 23.6%

Pension Benefits

Pension bcnelït s ai-e paid on I he 15th day o leach month tir t lie benefits earned for that iuomh.


